FALL 2023 CONFERENCE

Successful investing is about having everyone agree with you — later.

Mitch Cantor

October 3, 2023
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Disclosure

The contents, including all information, graphics, code, text and design are owned by Mountain Lake
Investment Management LLC (“Mountain Lake”) and may not be reproduced or distributed to other parties.

These materials are provided to you on a confidential basis and should not be distributed or disseminated
without the express written consent of Mountain Lake. The contents of these materials, including all
information, graphics, code, text and design are owned by Mountain Lake.

These materials do not constitute a recommendation, an offer to sell, or a solicitation of an offer to buy, any
interest in Mountain Lake Partners LP (the “Fund”’) or any other security. Securities discussed in these materials
do not represent all of the securities purchased, sold, or recommended for advisory clients and any reader
should not assume that investment in the securities were or will be profitable. The offering of the Fund’s interest
is made only pursuant to the Fund’s Confidential Private Offering Memorandum and related documents
(“Offering Documents”). Any information in this document that is inconsistent with the information in the
offering documents shall be superseded by the information in the Fund’s Offering Documents.

Past performance is not indicative of future results. There is no assurance that Mountain Lake, or its affiliates,
will be able to achieve its investment objectives, will make a profit or will avoid incurring losses. Investments in
the Fund are subject to a variety of risks that are described in more detail in the Fund’s Offering Documents.
Investments in the Fund are suitable only for Accredited Investors and Qualified Clients that fully understand
the risks of such investments. These materials are provided for educational purposes only and should not be
relied upon as the sole basis for any investment decision. Investment in a private fund managed by Mountain
Lake does not purport to be a complete investment program, nor are the strategies employed suitable for all
investor types or goals. Registration as an investment adviser does not imply any level of skill or training.

The Fund’s portfolio is not as diversified as market indices. Therefore, no such index is directly comparable to
the investment strategy of the Fund.
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Vista Outdoor

Vista Outdoor Inc. {HTSET."S@} 3

The Kinetic Group »

Sporting Products

®Bushnell  Bushiel

MMEBAL  campicHEr  (SrOTESGAT

OGIRO TUIETKAT v

Vista is spinning off their outdoor products unit before year-end.
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Outdoor Products Spinoff

Outdoor Action Outdoor
Recreation Sports Accessories
GPS & Bike/Hike Fly Fishing Helmets Motocross Hunting & Sh'ooting
Rangefinders Hydration Packs Gear & Apparel Protection Accessories
Bushnell  (AMELBAK ~ S™MS | ¥ Fox & FOX || ®Bushnel
O GIROD
H2  #1  #2 || #2  #2 || SWW
Launch Bike Bottles Stoves & Snow Snow
Monitors Accessories Goggles Helmets
FORESIGHT (AMELBAK  cavpskcver || ociRo @ airo

untain Lake
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They have leading positions in outdoor recreation, action sports and accessories.




Spinoff Revenues

Outdoor Products Sales
$1,500,000

$1,000,000
o I I I I I

2014* 2015 2016* 2017* 2018* 2019* 2020* 2021* 2022* 2023*

* Fiscal year ends March 31

Fiscal year 2023 sales were $1.3 billion. Eric Nyman announced as new CEO.
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Spinotf Margins

Outdoor Products Margin

$180,000 14.0%
L0 N0 12.0%
$140,000 .
$120,000 0%
$100,000 8.0%
$80,000 6.0%
$60,000 Lo
$40,000
$20,000 l . 2.0%
S0 0.0%
2019* 2020* 2021* 2022* 2023*

B EB]]  e==EBIT Margin
* Fiscal year ends March 31

Fiscal year 2022 EBIT margins were $160 million.
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Vista Outdoor (VSTO) becomes The Kinetic Group (HUNT)

Commercial U.S. Law Enforcement
Ammunition Ammunition

FEDERAL D))

Remington’

&, CCi

They have leading positions in military, law enforcement, hunting and shooting sports.
A Mountain Lake
h———d
v

Investment Managemen tiLLE



The Kinetic Group Revenues

Ammunition Sales

$2,000,000
$1,800,000
$1,600,000

$1,400,000
$1,200,000
$1,000,000
$800,000
$600,000
$400,000
$200,000
$0

2014* 2015* 2016* 2017* 2018* 2019* 2020 2021* 2022* 2023*

* Fiscal year ends March 31

Fiscal year 2023 sales were $1.7 billion. Jason Vanderbrink announced as new CEO.
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The Kinetic Group Margins

Ammunition Margins
$700,000 40.0%
$600,000 35.0%
$500,000 30.0%
25.0%
$400,000
20.0%
R 15.0%
$200,000 10.0%
$100,000 - o 5.0%
S0 0.0%

2019* 2020* 2021* 2022* 2023*

B EBIT e EBIT Margin

* Fiscal year ends March 31

Fiscal year 2023 EBIT margins spiked to $600 million.

A Mountain Lake

—' Investment Management LLC




The Kinetic Group Acquired Remington

Remington’ \ 4

ACQUISITION HIGHLIGHTS

Purchased Remington’s

ammunition and accessories
segments in October 2020

* Purchase price S81M @ ~1X
EBITDA multiple today

* Remington & Hevi-Shot sales nearing
$100M/quarter run rate,
up from $15M in Q3 FY21

The purchase of the Remington assets by Vista Consohdated the industry.
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US Ammunition Market is Now Different

Domestic Manufacturing Share*

m Vista Qutdoor = Others = Winchester

* Mountain Lake estimates

Winchester is a unit of Olin Corp (OLN).
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Primer on Primer

PROJECTILE

CASING

Four domestic manufacturers produce primer.
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Vista Outdoor Management Guidance

Reaffirming FY24 Outlook 4

Reiterating FY24 outlook and anticipate that Sporting Products sales and profitability will continue to
normalize, while Outdoor Products experiences pressures in Q2 FY24 with an expected return to organic
growth in the second half

Revenue Adj. EBITDA Margin' Adj. Earnings Per Share Adj. Free Cash Flow

$2.85B to $2.95B 17.75% to 18.75 $4.50 to $5.00 $290M to $340M
Key Assumptions
SLATSBOS1SSEY  [((FeTE%0IITR) TR R e e e :

- Tax rate expected to be approximately 23.5%

1
1
1
1
,* Interest expense of $65M - S75M

1+ CapEx expected to be approximately 1.5% of
: sales

1

1

1

OUTDOOR

PRODUCTS $1.375B to $1.425B

(1) Vista Outdoor has not reconciled EBITDA margin guidance to GAAP net income margin guidance becouse Vista Outdoor does not provide guidance for net income, which is o reconciling item between GAAP net income margin ond' 14
©VISTA OUTDOOR pon-GAAP EBITDA margin. Accordingly, o reconciliotion to net income is not ovailoble without unreasonable effort

A Mountain Lake
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Two Separate Companies

Vista Outdoor Inc. {HTSET."S@} 3

The Kinetic Group »

Sporting Products

®Bushoell  Bushnel

MMEBAL  campicHEr  (SrOTESGAT

OGIRO TUIETKAT fomim

Combined, they sell for less than seven times earnings.
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Warren Buffett

| have an 800 [freephone] number
now that | call if | get the urge to
buy an airline stock. | call at two in
the morning and | say: "My name is
Warren and I'm an aeroholic." And

then they talk me down.

'L” arien Hirrllj ell
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Allegiant Travel

Taking Offin2a New Direction

Allegiant takes a0 innovative approach to the traditional airline industry model. Starting with a simple air product
u-hﬁm mu-‘uwmsc_nh‘l

: beverages, snacks, piliows, blankets and other
items for a nominal fee. The company also sells hotel packages, car rentals, show tickets, tours and attractions.

Allegiant Travel is not just an airline, it’s a travel company.

A Mountain Lake
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The Entrepreneur

Allegiant Travel Company founder ana Chief Executive Officer Maurice J. Gallagner Jr.. shown where you would usually fin ing 2
fiignt attenant

Behind Allegiant’s success is a great entrepreneur, Maury Gallagher.

A Mountain Lake

—' Investment Management LLC

18



Maury’s First Venture

WestAir Commuter Airlines

WestAIr

Commuter Airlines
IATA ICAO Callsign
OE SDU Sundance
Founded 1978

Ceased operations 1998
Operating bases Fresno, California
Key people Maurice J. Gallagher, Jr.

Maury started WestAir in 1978 and sold it to Mesa Airlines in 1992.

Investment Managemen
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Maury’s Next Venture

ValuJet Airlines

A | R L | HWH E 5

[ATA ICab Callsign
J7 VJa CRITTER
Founded 19492
Georgia, U.5.I1]

Maury co-founded ValuJet in 1993 and sold it to Southwest in 2011.

A Mountain Lake

—- Investment Management LLC

20



Maury Takes Over Allegiant

Allegiant Air

Maury lends a friend money and ends up with another airline.

Investment Management LLC
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Allegiant’s Early Flight Map

T SmallGitiessBiglDestinationss

e
lhhluu-
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Small cities. Big destinations. No competition.
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Allegiant’s Monthly Flying

Average Daily Aircraft Utilization

2017 - 2022
n
10
Allegiant reduces
° AC utilization to

adjust for low
demand

Block Hours/AC/Day
<

s Allegiant
increases AC
utilization
'A
3

Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec

2017 ===2018 ===2019 e===202] =——2022

Allegiant flies when people want to fly.

A Mountain Lake
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Allegiant’s Daily Flying

% of Seats Flown Each Day of the Week

FY 2022
20%
15%
2
"
b
>
x
§ 10%
8
2 e
5 = allegiant
X
5% ULCC's ex-Allegiant
e Non-ULCC
0%

S M T w T F S

Allegiant flies when people want to fly.

A Mountain Lake
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Allegiant’s Current Flight Map

A very large niche

Ol‘w

Lochane O"‘""

PoﬂlandQ Pusce O

O fupere g S Sua I wirt O Crand Fas Pty

Pm——
p Goee~an QBéngs - P Aty
Q Madrors - S ] Boston
' . by ot
v o Sagers Fal ' e 5'.“‘ ”
New York City

San Francisco Onem 2 Hanisbummt)
@ uosn Cod O “Waspm ton, DC./
/ Oakland Y m e - »éqaaan e

Moo )

o
wero ran”

Vi avgon 0 r.xu.

s ~ 21 R
@.Las Vegas > = "%Nmolk
_-m-v-mo b ety

Los Angeles Paim - wene /A N " QUNVE
SantaAna/O @°5Prings m"m; ""o w0 Woue -.ch QL. Cceenrs
Orange County [o) srama crg L0 Lo OW-I:W,P ST N QMyrﬁe Beach
San Diego Phoenix / Mesa A e “weractnrs @ Charleston
@ Savannah/Hilton Head
O & Pas Dt'slihf
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Fort Myers / Punta Gorda @ @ Fort Lauderdale

33 leisure destinations ~ @Key West
Routes as of June 30, 2023

91 small/medium cities

allegiant

91 small cities. 33 big destinations. 449 of 572 routes with no competition.
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Third Party Revenues

Third Party Annual & Cumulative Net Revenue Summary (millions)

Added contribution of third-party product sales

Hotel Room Nights (thousands)

2005 - 2022 2017 - 2022
$734M 391K 409K 416K
Cumulative 3™
party revenue 261K 283K
199K
Asset-light revenue with 90%+ margins
2017 2018 2019 2020 2021 2022
B Annual net revenue
B Cumulative net revenue
Rental Car Days (thousands)
2017 - 2022
1823k 922K
1,645K
1361K 1,448K
1,132K
2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2017 2018 2019 2020 2021 2022
P
allegiant

A Mountain Lake

Third Party Revenues are over $100 million annually.
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Allegiant’s Margins
Optimized performance - even in high fuel environments

Adjusted Pre-Tax Margin (millions)
2005 - 2022

30% $"l.3/bbl 27% 2
$96.9/bbl : $100/bbi
22%

20%

10%

3%)

10%) (79%)

Adjusted Pre-Tax Margin

(10%)
@® Allegiant
(20%)
@ Industry (18%)

Brent Spot Price FOB

(30%)
2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2021 2022

Sources: Ad) Pre-tax '03 to "21 (DOT-BTS Form &1) Ad). Pre-tax 2022 (eamings releases and SEC filings). Brent Spot Price (EIA Spot Prices - RBRTE)

*2020 intentionally not shown due to pandemic impact alleg'am

A Mountain Lake
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Allegiant’s margins are over 10% better than the industry average.

27



EBITDA Positive in 2020

FY2020 - EBITDA Margin?

% spirit A 6 N\ J jetBlue S

3

(29%)

(42%)  (42%)
(49%)

(54%)

(65%)

Shareholders did not suffer dilution.

A Mountain Lake
——

nnnnnnnnnnnnnnnnnnnnn

v 28



Allegiant is Opening the Sunseeker Resort Charlotte Harbor

Hyatt Regency Sarasota

Waestin Sarasota ’

Ritz-Cariton Sarasota

@

Sunseeker

LaBelle

Woestin Cape Coral Resort @ Marina Village
Cape Coral

o

Marriott Sanibel Harbour Resort & Spa v

South Seas Island Resort

Hyatt Regency Coconut Point Resort & Spa
Ritz-Cariton Naples Golden Gate

Estates
Naples Grande Beach Resort

JW Marriott Marco Island Beach Resort .

A Mountain Lake

—' Investment Management LLC
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Allegiant Passengers go to the West Coast of Florida

Allegiant Passengers Point of Origin by Destination

s
v L
A ' / : \ o | \‘:}-- — — !’
*y o, ¥ Each dot represents the
- T \ point of origin (POO) of
5 P'E_’.J‘_ srRaQ  Allegiant passengers flying

o
A PGD : : to Southwest Florida

Allegiant flies 8 million passengers per year to Florida.

A Mountain Lake
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Sunseeker Resort is 10 minutes from Punta Gorda

?’ Bangor
st. Cloud ~ &
Minneapolis » I~ " Portsmouth -
B/ STppleton  Traversedity Rochester  Syracuse *“';';{Mm“ i

Sioux Falls T Grand Rapids ;0 '1:,,, . Newburgh ..

i
—_— 7

=) Allent
3T Chicago 1 G e e
e Moline  SouthBend Toledo " ' b 'y o) Hamisburg
o DesMoines Fort Wayne Z"‘"’"
mal Columbus
£ Pela e “Dayton
Cincinnati
\ Springfield  Indianapolis

Kansas City Belleville Louisville

—— L
Lk 1 Lp “mﬁrr M

Richmend

W™
Nashville  noxville  Asheville e o yychartorte

¢ allegiant

&

@ suncountry

/ ?
PUNTA

GORDA

Allegiant flies 2 million passengers per year to Punta Gorda.

A Mountain Lake
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Customers Only Book on Allegiant Website

pamN

HOTEL NAME CATEGORY CITY ITNs

Westin Cape Coral Resort @ Marina Village ~ Upper Upscale  Cape Coral 2,051
JW Marriott Marco Island Beach Resort Luxury Marco Island 1,868]
Westin Sarasota Upper Upscale Sarasota 1,420
South Seas Island Resort Luxury Captiva 1,252
JW Marriott Tampa Water Street Luxury Tampa 1,22

Naples Grande Beach Resort Upper Upscale Naples 95

Marriott Sanibel Harbour Resort & Spa Upper Upscale  Fort Myers 874
Ritz-Carlton Sarasota Luxury Sarasota 864
Hyatt Regency Coconut Point Resort & Spa Upper Upscale Bonita Springs 803
Hyatt Regency Sarasota Upper Upscale Sarasota 702
Ritz-Carlton Naples Luxury Naples 523
LaPlaya Beach and Golf Resort Upper Upscale Naples 460
Edgewater Beach Hotel Luxury Naples 41

Allegiant knows their customer itineraries.

Mountain Lalfg
t

Investment Managemen
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There is a Hotel Shortage

/N

INAME OF ESTABLISHMENT CITY CLASS AGE /ROOMS
IW Marriott Marco Island Beach Resort Marco Island Luxury 4] 809
[Naples Grande Beach Resort Naples Upper Upscale 33/ 474
South Seas Island Resort Captiva Luxury 4] 458
Hyatt Regency Coconut Point Resort & Spa Bonita Springs Upper Upscale 19 454
Ritz-Carlton Naples Naples Luxury 34 450
Marriott Sanibel Harbour Resort & Spa Fort Myers Upper Upscale 39 347
[Hyatt Regency Sarasota Sarasota Upper Upscale 45 294
Westin Cape Coral Resort @ Marina Village ~ Cape Coral Upper Upscale 10 293
Ritz-Carlton Sarasota Sarasota Luxury 19 266
Westin Sarasota Sarasota Upper Upscale 3 255

Sunseeker has 785 rooms.

A Mountain Lake

—' Investment Management LLC
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Sunseeker Plan
§\lf/
25

SUNSEEKER

RESORT

-
i
ii
ii
Zii
ii
B
"

Sunseeker Resort Charlotte Harbor
Port Charlotte, FL
August 2021

A Mountain Lake
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Allegiant Travel Guidance as of August 2, 2023

Full-year 2023 Guidance
Earnings per share: Airline only $10.50 - $13.00
Loss per share: Sunseeker ~($1.25)
Earnings per share: Airline + Sunseeker $9.25 - $11.75

The stock is $77 per share.

>
<
I
v
o

ment Management LLC

A Mountain Lake
— L
w 35



Base Mineral Royalties

yAltius

A royalty investment for your grandkids.

Mountain Lake

Investment Management LLC
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Altius Minerals Today

Other
11%
Potash
High Purity Iron 32%
Ore
16%
Renewables
17%
Electrification Metals

23%

Today’s revenues include 11 producing royalties.

A Mountain Lake

g |nvestment Management LLC
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Summary Cash Income Statement

Altius Minerals 2020 2021 2022 1H2023

in 000 Canadian Dollars

Revenues 60,057 81,682 102,047 40,004
General & Administrative 8,933 9,051 10,511 5,399
Stream Expenses 4,594 5,701 5,646 2,761
Gross Cash Flow 46,530 66,930 85,890 31,844
Margin 77.5% 81.9% 84.2% 79.6%

Altius enjoys 80% - 90% cash margins.

Investment Management

A Mountain Lake
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The Collector

Prospecting isn’t glamourous.

A Mountain Lake

—' Investment Management LLC

v 39




The Co-Founders

Brian Dalton and Roland Butler started in their dorm room.

A Mountain Lake

—' Investment Management LLC
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A Claim Box
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Altius Goes Public

In 1997, they listed on the Alberta Stock Exchange.

Investment Managemen
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Times Were Hard

Bre-X Confirms Worst Fears: Busang
Has Virtually No Gold

By Mark HeinzIStaff Reporter of The Wall Street Journal
May 5,1997 6:19 amET

Altius returns to Project Generation.

Investment Management
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Primer on Royalties

Royalties
Love
Inflation

Investment Managemen
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Different Types of Inflation

Mining companies experience many types of inflation.

A Mountain Lake

—' Investment Management LLC
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Mineral Royalties

46



Back to Altius

Altius’s Long-Term, Counter-Cyclical Royalty Growth Focus

Disciplined Royalty Acquisition History

% Royalty Acquisition \// Interpreted Cyclical Position 6 Years Into This Y

/ ; \ /
/ Potash, Thermal {Elec:ncat)CL’* /

\ i'/ \ /[
\ / Coppcr,‘imc\ f‘?f"\.ash Renewable /

— Energy /

\ ,f ‘/M:kc‘. Copper, Cobalt \ \"*:*;‘“*——'*
x ’ Lithiu Renewabl
N\ J/ o “="1ron Ore e
N Copper Energy

* Long-term, counter-cyclical Investment strategy

y - *  Focus on assets that can deliver production growth
Altlus * Targeting a commodity mix that aligns with macro growth trends |4

Altius buys royalties cheaply and creates them for even less.

A Mountain Lake
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Potash is Needed to Feed the World

2021 World Potash Reserves

1,200
1,000

800

600
400
1,
. [

Canada Belarus Russia China  United Germany Other
States

million tonnes

Canada is it.

Investment Managemen
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Sherritt owns Potash Royalties

Brian is persistent.

A Mountain Lake

—' Investment Management LLC
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Altius Buys the Potash Royalties

Market Data = April 29, 2014

Altius Minerals acquires Prairie
Mines & Royalty’s assets in
Canada

Canada-based mining and resources firm Altius Minerals has completed
the acquisition of 11 coal and potash-producing royalties from Prairie
Mines & Royalty, a subsidiary of Sherritt International.

By Rohit

Short on cash, Brian found a partner.

Investment Management

A Mountain Lake
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Bloomberg Commodity Index

400
/ Altius & Liberty buy potash royalties

Altius buys out Liberty

350

300

250

200
150
100

50

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

A Mountain Lake
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Altius bought Liberty’s share of the potash royalties.
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Altius’s Potash Royalties

Reserve Resource

Mine Owner Reserves® Resources*  Grade years years
Rocanville  Nutrien 466 3,592 23.3% 28 216
Esterhazy Mosaic 543 2,347 21.3% 33 143

Vanscoy Nutrien 503 8,347 24.2% 200 3,319

Allan Nutrien 344 7,968 24.7% 46 1,065

Cory Nutrien 202 3,677 21.9% 37 674

*in million fonnes

The mine lives are long. Some resource lives are over 1000 years.

Investment Management

A Mountain Lake
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High Purity Iron Ore Development Royalty

HIGH PURITY IRON IS CRITICAL FOR THE ENERGY TRANSITION  CHAMPION IRON 2

1.5°C pathway crude steel production by technology mix

S0 (Million tonnes annually and market share) 2 Todecarbonize the steel industry, a material
2 300 transition away from Blast Furnaces and
' Basic Oxygen Furnaces (BF-BOF) to Electric
i Arc Furnaces (EAF) is to occur by 2050
1,800 [
1,600 Due to limited availability of scrap steel,
1,400 | traditionally used in EAFs, high-quality Direct
1,200 Reduced Iron (ORI) will be required to
1,000 complement and supplement the industry’s
800 supply chain to achieve the emission
600 reduction targets in line with the 1.5°C
- pathway
200 DRI-EAF steelmaking is expected to increase
0 in market share from 5% to 25% by 2050
2022 30 35 40 45 2050 . o ) )
I ori-ear MM Scrap-ear M sas-sor! M er-sor MM F-BOF cCus? < High purity iron ore s to be required across
all other steelmaking methods
Source: Chompion Iron Limited, Minespans dato; ' Submerged Arc Furnoces; ? Carbon copture, utilization ond storage

The steel industry is decarbonizing.

A Mountain Lake

~ Investment Management LLC
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High Purity Iron Ore Commands a Premium

§350 - Iron Ore Spread
Source: Bloomberg

$300
$250
$200
$150

$100 -

$50

SO L} T T L L) T L) T T L] T
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

58% —62% —65%

There is no published market for Direct Reduction grade which is 68%.

A Mountain Lake
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Labrador Trough Iron Mine

Iron Ore does not hide well.

A Mountain Lake
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The Kami Project

Legend E . * o 1 ‘
CHAMPION TH
Il chompion Iron Limited [Lobrodor] KG mi p rOJ e CT MRON | ~."“'
Historical Resources J ”~
l Champion Iron Limited (Quebec) Measured & Indicated (Dec 2012) : 1274.5 Mt @ 29.67 FeT -

‘ Chompion Iron Limited
Mining lease (Quebec)

[ ArcelorMittol

J p——— - - -
[ other 1 LN b -C npion Railway

Historical Proven & Probable Reserves
Alderon Iron Corp Feasability Study [(Sept 2018) : 517.2 Mt @ 28.80 FeT

Labrador

Lac Bloom Mine**

Phase Il : Reserves Proven & Probable X ‘ et
807 Mt @ 29 % Fel CHAMPION

. ~
IRON

At | \
.‘,* - = - - ‘;\ g
g's
M0|re La ke* o JEETES

l j Historical Resources : Measured & Indicated \
164 Mt @ 30.53 % FeT '

Mont Wright Mine | LL] _
i:_::. I Je ~ “ | !
Twenty years in the making.

A Mountain Lake
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Gold Development Royalty

A

HISTORY OF GREENFIELDS EXPLORATION DISCOVERIES p—~

ion — history of discovery (2003 - 2023)

Gold (Moz)

>112Moz

2013 2023

The Silicon project is one of the most significant gold discoveries in the last 20 years.

A Mountain Lake
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Other Development Royalties

IT DRIES THE WASHING USING THE VERY
LATEST TECHNOLOGY = A COMBINATION
OF SOLAR AND WIND POWER

A Mountain Lake
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Altius Board Meeting - ? ask Brian

Brian and the board treat their shareholders like partners.

A Mountain Lake
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Grant’s Interest Rate Observer

10 e .
']Wall Streetresearch Grant's |L"
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Business tﬁsa;rﬂ

Lowbrow vs. highbrow

o

Brent Donnelly, AM/FX

1840
1660
1860
1900

8

1040
1960
1980
X120

2000

Year founded
0

2 TikTok Finance|~
Thank you, Jim.
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